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Wage Subsidy Programme (WSP)1
C
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Company Size Micro and Small Medium Large

Definition 75 staff and 

below

76 – 200 staff 201 staff and 

above

Financial 

Assistance

RM1,200 / 

month / staff

RM 800 / 

month / staff

RM 600/ 

month / staff

Limit of no. of 

employees

75 200 200

Period 3 months 3 months 3 months

Stimulus Package 3.0
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Wage Subsidy Programme (WSP)1
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Company Size Micro and Small Medium Large

Reduction in 

income or sales

No specific 

conditions

Sales or Income has dropped more 
than 50% by comparing the sales with
Jan 2020 or with the following months

Registration of 

employers

1. Employer & Employee must register with PERKESO

2. Employer have register with SSM or PBT before 1 

Jan 2020

3. Employer have commenced operation before 1 Jan 

2020

Employee Salary Salary with RM4,000 and below

Other Conditions Employers who receive this WSP must retain their 

employees for a period of 6 months (3 months under 

WSP and 3 months thereafter)

Stimulus Package 3.0
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Wage Subsidy Programme (WSP)1
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No. Questions Answers

1. How to compare if the revenue 
has dropped by 50% ?

By comparing the sales with Jan 2020 or with 
the following months.

2. If my company has 400 workers 
who fulfill all the conditions, is 
everyone of them entitled to 
this WSP?

Only limited to 200 workers for each employer 
and is open to all sectors.

3. This WSP is only for a 3 months 
(April – Jun 2020) period, does 
it mean that the employer can 
terminate the employee after 3 
months, i.e. in July 2020?

No.

The period of this WSP is to cover the 3 
months while employers receiving assistance 
and the subsequent 3 months.

For example, employer who receives assistance 
under WSP cannot terminate the employee 
while receiving the assistance in April, May and 
June, as well as during the next 3 months 
which are July, August and September.

Amendment as per Stimulus Package 3.0
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Wage Subsidy Programme (WSP)1
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Programme Employment Retention 
Programme (ERP)

Wages Subsidy Programme (WSP)

Leave Type Unpaid leave (minimum 30 days) N/A

Conditions • Employee’s salary of RM4,000 
and below

• Contributing to EIS
• Unpaid leave from 1 March 

2020

• Employer’s revenue decline 50% and 
above from 1 Jan 2020

• Employee’s salary of RM4,000 and 
below

• Contributing to EIS
• Employer cannot cut salaries, force 

unpaid leave and terminate the 
employee

Amount RM 600 / month 
(maximum 6 months)

• RM 600/ month (> 200 staff); or
• RM 800/month (76 – 200 staff) ; or
• RM 1,200/ month (≤75 staff)

(maximum 3 months)

Payment 
Method

Payment made to employer’s 
account and employer need to 
credit to his employee

Payment will made to the employer’s 
account

Application 
method

Download ERPC-19 Form and 
email to erpc19@perkeso.gov.my
(starting from 20 Mar 2020)

Online application @ www.perkeso.gov.my
(starting from 1 Apr 2020)

Stimulus Package 3.0

mailto:erpc19@perkeso.gov.my
http://www.perkeso.gov.my/


6YYC Advisors1974Copyright © 2020 YYC All rights reserved. Web: www.yycadvisors.com

Wage Subsidy Programme (WSP)1
C

o
m

p
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y ❖ Effective date: 1 Apr 2020

❖Website: prihatin.perkeso.com.my

❖ Application: Starting from 9 Apr 2020 – 15 Sept 2020 (or 

subject to the funds allocated by the Government or any 

decisions)

❖ Payment will be credited to employer’s account within 7 – 14 

days



7YYC Advisors1974Copyright © 2020 YYC All rights reserved. Web: www.yycadvisors.com

Wage Subsidy Programme (WSP)1
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List of 
employees 
(max 200)

Employer’s 
Bank 

Account 
information 
(Front page 

only)

Copy of 
employer’s 
registration 
ID for panel 

bank / 
MyCOID

Copy of 
SSM / ROS / 

ROB

PSU50 
Announcem

ent 
Declaration

Other 
supporting 
documents 

such as 
financial 

statements 
or sales 
report

Documents Needed
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Wage Subsidy Programme (WSP)1
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PSU50
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Wage Subsidy Programme (WSP)1
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Example of Employee Name List



10YYC Advisors1974Copyright © 2020 YYC All rights reserved. Web: www.yycadvisors.com

Exemption on HRDF Levy Fees2
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Exemption for a 6 
months period

Effective from April 2020 
to September 2020

Exempted for 63 sub-sectors from
• Manufacturing Sector
• Services Sector
• Mining and Quarrying Sector Commence the payment of 

September 2020 levy 
contribution on or before 15 
October 2020

1

2

3

4
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Exemption on HRDF Levy Fees 2
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Restructuring of EPF Contribution by Employer

15 April 2020

Employer Consultation Service

✓ To defer

✓ To restructure

✓ To reschedule payment

For Employer’s Portion of EPF contribution

Pending Guidelines from EPF (as at 31 Mar 2020)

3
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Deferment of Income Tax Instalments

Deferment of Income Tax Instalments 

(CP204)

For a period of 3 months

Starting From 1 April 2020

Small and Medium Enterprises (SME) 

4
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No. Form Grace Period for Filing

1. Form E 31 May 2020

2. Form BE 30 June 2020

3. Form B / P 31 August 2020

4. Form BT/M/MT/TF/TP/TJ

• Do not carry on business 30 June 2020

• Carry on business 31 August 2020

5. Form C/C1/PT/TA/TC

• FYE

31.7.2019 , 31.8.2019, 30.9.2019

, 31.10.2019, 30.11.2019

Within 9 months from the date following the close

of the accounting period which constitutes the

basis period for the year of assessment

• Other FYE

Within 8 months from the date following the close

of the accounting period which constitutes the

basis period for the year of assessment

Extension of Grace Period
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DEFER 3 MONTHS’ 
TAX 
INSTALMENT 
PAYMENTS 
BEGINNING 
1 April 2020

Applicable to SMEs

8/4/2020
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LHDN FAQ During MCO Period

No. Questions Answers

1. Submission of RPGT return 

forms and payment

For submission of RPGT return forms and 

payment of RPGT where due date falls within 18 

March 2020 to 30 April 2020

• Deadline for filing and payment is 30 April 

2020

Q&A - RPGT
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Additional Tax Deduction for Landlord5

Stimulus Package 3.0

Conditions:

✓ At least 30% rental reduction 

✓ Tenants consisting of SMEs

Effective period:

April 2020 – June 2020

Landlord will be given additional 

tax deduction = amount of rent 

reduction

Tax deduction for landlords 
that give rental discounts 

or waiver to SMEs
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Discount 25% on Foreign Worker Levy Fees

Working Permit

Ends between 1 April 2020 to 31 December 2020

➢ Discount 25% on the levy fees

Excludes housemaid

Stimulus Package 3.0

6
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Financing7
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不会征收任何逾期付款
NO late payment charges will be imposed. 

Source from BNM website
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但是，金融机构可以选择不征收客户任何利息上的利息

BNM allow Financial Institutes (FIs) to charged interest on the outstanding balance 
(Principal and interest) during deferment period

Source from BNM website

HOWEVER, FIs may decide not to compound interest (interest on interest) during deferment 
period 

在延期间，BNM允许金融机构收取未偿余额（本金和利息）的利
息
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Source from:
https://www.theedgemarkets.com/article/rhb-first-local-bank-
waive-compound-interest-or-profit-during-sixmonth-
moratorium

https://www.theedgemarkets.com/article/rhb-first-local-bank-waive-compound-interest-or-profit-during-sixmonth-moratorium
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股份保证金融资，循环信用额度（包括透支和贸易额度），银行承兑汇票，Ar-Rahnu
或子弹付款类型的额度符合自动六个月延期的条件

Source from BNM website
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Financing Facilities to assist Small and Medium 

Enterprises* (SMEs)

* Based on the definition of SME as approved by the National Entrepreneur and

SME Development Council (NESDC) with at least 51% held by Malaysians

协助中小型企业*的融资设施

* 根据全国企业家及中小型企业发展理事会（NESDC）批准的中
小型企业定义是 -其中至少51％由马来西亚人持有
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NEW DEFINITION OF SMALL AND MEDIUM ENTERPRISES (SMEs) FOR 
MALAYSIA

EFFECTIVE DATE : 1 JANUARY 2014
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SME

举例 For 

example： Repair or renovate existing business

premises?

Re-financing of existing credit/ financing

facilities?

Day-to-day business operation expenses:

Payment to suppliers, payroll, marketing,

rental, utilities and others？

维修或翻新现有营业场所？

再融资现有信贷/融资设施？

日常业务运营费用：支付给供应商，工
资，市场营销，租金，水电等等？

Special Relief Facility (SRF) COVID-19
1 特别救助金 COVID-19

Obtain SRF for the 

purpose:

获得SRF的用途：
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Up to 3.50% p.a. of financing rate

(inclusive of any guarantee fee)

Collateral is NOT required

融资年利率高达3.50％
（包括任何保证金）

不需抵押

Special Relief Facility (SRF) COVID-19
1 特别救助金 COVID-19

Maximum financing amount

RM1 million per SME

最高融资额

每家中小型企业RM1 million

Maximum tenure
5.5 years

(Including 6 months moratorium on repayments)

最长贷款期限

5年半 (包括6个月的暂停还款)
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* All commercial banks, all Islamic banks, Small Medium Enterprise Development Bank

Malaysia Berhad (SME Bank), Bank Kerjasama Rakyat Malaysia Berhad (Bank Rakyat), Bank

Pertanian Malaysia Berhad (Agrobank) and Bank Simpanan Nasional.

Participating Financial Institutions (PFIs)

Special Relief Facility (SRF) COVID-19
1 特别救助金 COVID-19
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Can SMEs apply for the SRF MULTIPLE times with DIFFERENT Participating Financial Institutions 

(PFIs)*? 

中小型企业可否向不同的参与金融机构（PFI）多次申请SRF？

Special Relief Facility (SRF) COVID-19
1 特别救助金 COVID-19

SME

Bank PBB

Bank MBB

举例 For example:

Financing RM 

300,000

Financing RM 

700,000

融资

融资

Total 

RM1,000,000

可
以

批准融资总额最高为
RM1 million/ SME

Total aggregated approved financing 

capped at RM1 million per SME

Note: Subject to the assessment by the PFIs.

注意：取决于PFIs的评估
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What if the SMEs are companies with common shareholder(s)?

Special Relief Facility (SRF) COVID-19
1 特别救助金 COVID-19

如果多家中小企业具有共同股东呢？

SME A SME B

Common Shareholder – Mr Yap Subject to SEPARATE maximum financing 

limits

Provided that the SMEs have DIFFERENT workforces

▪ 各别拥有最高融资限额

▪ 只要中小型企业有不同的劳动
力
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Micro Enterprises Facility (MEF)

2 微型企业基金

Total allocation of RM 300 million

Malaysian Micro Enterprises*

马来西亚微型企业

Micro Enterprises

Purpose of financing:
▪ Capital expenditures; or/and
▪ Working capital.

融资目的：

总拨款共RM300 million

▪ 资本支出；或者/和
▪ 营运资金
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Micro Enterprises Facility (MEF)

2 微型企业基金

Definition of Micro 
Enterprise:
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Micro Enterprises Facility (MEF)

2 微型企业基金

Financing rate: To be determined by PFIs

融资年利率：PFIs有待确定

RM50,000 per micro enterprise per PFI

每家微型企业可以向每家
PFIs 申请RM50,000

Maximum tenure
5 years

最长贷款期限
5年有效期：任何时段

Availability：OpenCollateral is NOT required

不需抵押
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Micro Enterprises Facility (MEF)

2 微型企业基金

Bank PBB
Bank MBB

举例 For example:

Financing RM 50,000 Financing RM 50,000
融资 融资

Micro Enterprises

Bank MBB

Financing RM 50,000

融资

Apply MEF multiple 
times

多次申请
MEF

Note: Subject to the assessment by the PFIs.

注意：取决于PFIs的评估
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BSN Micro/i Kredit Prihatin
3 国家储蓄银行（BSN）的微型贷款基金

Total allocation of RM 700 million

Malaysian Micro Enterprises affected by 

COVID-19 outbreak*

受COVID- 19影响的马来西亚微型企业

Micro Enterprises

Purpose of financing:
▪ Capital expenditures; and
▪ Working capital.

融资目的：

总拨款共RM700 million

▪ 资本支出；和
▪ 营运资金

Business has been in operation 
for at least 6 month

业务已运营至少6个月
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BSN Micro/i Kredit Prihatin
3 国家储蓄银行（BSN）的微型贷款基金

Financing rate: 0%

贷款年利率 0% 

Up to maximum RM75,000/ entrepreneur

Loan tenure 1 – 5.5 years

贷款期限 1 - 5年半

Collateral is NOT required

不需抵押

(Including 6 months moratorium 
on repayments)

(包括6个月的暂停还款)

最高贷款额

每为企业家RM75,000

有效期：2020年12月31
日

Availability：31/12/2020
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BizMula-I Scheme under the Credit Guarantee 

Malaysia Berhad (CGC).
4

Purpose of financing:
▪ Working capital; and/ or
▪ Capital expenditures （purchase of 

machinery, purchase of equipment and 
business premises renovation)

融资目的：

▪ 营运资金; 或/ 和
▪ 资本支出（购买机械，购
买设备和营业场所翻新）

Business in operation 
less than 4 years

业务营运少于4年

SME
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BizMula-I Scheme under the Credit Guarantee 

Malaysia Berhad (CGC).
4

贷款年利率

Loan tenure 5 years

贷款期限 5年

贷款额

RM30,000 – RM300,000

Financing amount
▪ Effective Profit Rate: *BNM Funding Rate 

at 1.50% (as at 19th June 2017) + 6.30% p.a.
▪ Ceiling Profit Rate: 12.00% p.a.
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BizWanita-I Scheme under the Credit Guarantee Malaysia 

Berhad (CGC). 
5

Purpose of financing:
▪ Working capital; and/ or
▪ Capital expenditures （purchase of 

machinery, purchase of equipment and 
business premises renovation)

融资目的：

▪ 营运资金; 或/ 和
▪ 资本支出（购买机械，购
买设备和营业场所翻新）

Business in operation 
less than 4 years

业务营运少于4年

SMEs: Women entrepreneurs

中小型企业：女企业家

至少51％的股份和关键人物
由女性担任

at least 51% shareholding is owned by a woman/ 
women and the key person is a woman at point of 
application
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BizWanita-I Scheme under the Credit Guarantee Malaysia 

Berhad (CGC). 
5

贷款年利率

Loan tenure 5 years

贷款期限 5年

贷款额

RM30,000 – RM300,000

Financing amount
▪ Effective Profit Rate: *BNM Funding Rate 

at 1.50% (as at 19th June 2017) + 6.30% p.a.
▪ Ceiling Profit Rate: 12.00% p.a.
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1. 在重症监护病房 – 50％

2. 生病 – 30％

3. 江会生病 – 10％

4. 健康 – 10％

3种业务状态 3 types of business

In Intensive Care Unit

Sick

Going to be sick 

Healthy
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Survival mode

生存模式
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1. 现金压力测试 –利润与损失和流动性 –收入，成本和现金。

2. 唤醒您的团队

3. 同时进行收款，削减成本和保持收入

Stress test profit and loss and liquidity – Revenue, cost and cash. 

Align your team with a wake up call

Collection, cost cut and defend revenue done concurrently
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在最坏情况下，您的营运资金需求
Your working capital requirements under the worst-case scenario

现金压力测试

我能耐多久？ 我需要更多吗？

$$$$$$$

How long can your current cash 

reserve last?
$$$$$$$

Do you need to borrow more?

Financial Stress Test
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For more information please contact

03-9078 2868

019-368 6868

enquiry@yyc.my

YYC Holdings Sdn Bhd

www.yycadvisors.com

YYC Advisors 1974

For more information 

please contact

03-9078 2868

019-368 6868

enquiry@yyc.my

YYC Group

www.yycadvisors.com

YYC Advisors 1974

PREPARE FOR THE WORST


